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paragraph ( 2), in the case of a mort-gage described in subparagraph ( B ) - (i) the mortgage shall involve a
principal obligation in an amount that does not exceed the sum of 99 percent of the appraised value of the
property and the total amount of initial service charges, appraisal, inspection, and other fees ( as the Secretary
shall approve ) paid in con-nection with the mortgage; ( ii ) no other provision of this subsection limiting the
principal obliga-tion of the mortgage based upon a percentage of the appraised value of the property subject
to the mortgage shall apply; and ( iii ) the matter in paragraph ( 9 ) that precedes the first proviso shall not
apply and the mortgage shall be executed by a mortgagor who shall have paid on account of the property at
least 1 percent of the cost of acquisition ( as determined by the Secretary ) in cash or its equivalent. ORTGAGES
COVERED ( B) M. - A mortgage described in this subparagraph is a mortgage - (i ) under which the mortgagor
is an individual who - (1) is ( aa ) a teacher, or ( bb ) a public safety officer; and ( Il ) has not, during the 12-
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