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and had their greatest 18. Since substantial quantities of steel are sold at negotiated prices, a transaction
measure is used in this analysis for both domestic and imported steel. The measure is derived by using a
weighted average of the prices of five products: bars, cold rolled steel, hot rolled steel, plates, and structures.
These products accounted for approximately 45 percent of domestic steel production and more than 50
percent of imported steel during the period. The data for imports through 1976 and for domestic production
through 1979 was taken from Crandall, U. S. Steel Industry in Recurrent Crisis, pp. 154-155, 164-165; data for
subsequent years were derived by tbe Congressional Budget Office. The Gross National Product deflator is used
to remove the effects of inflation. 19. James T. H. Tsao, Economic Effects of Export Restraints, United States
International Trade Commission Publication 1256 (Washington, D. C. : ITC, June 1982). SOURCES: Congressional
Budget Office; Robert Crandall, The U. S. Steel Industry in Recurrent Crisis (Washington, D. C. : The Brookings
Institution, 1981). NOTE: Adjusted by GNP Deflator. effect in 1971 when they increased domestic steel production
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